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CRrROSBY & KANEDA

Certified Public Accountants
for Nonprofit Organizations

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

Board of Directors
CalWild
Oakland, California

We have reviewed the accompanying financial statements of CalWild (the Organization), which comprise
the statement of financial position as of June 30, 2025, and the related statements of activities, cash flows
and functional expenses for the year then ended, and the related notes to the financial statements. A review
includes primarily applying analytical procedures to management's financial data and making inquiries of
Organization management. A review is substantially less in scope than an audit, the objective of which is
the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express
such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. Those standards require us to perform procedures to
obtain limited assurance as a basis for reporting whether we are aware of any material modifications that
should be made to the financial statements for them to be in accordance with accounting principles generally
accepted in the United States of America. We believe that the results of our procedures provide a reasonable
basis for our conclusion. We are required to be independent of the Organization and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements related to our reviews.

Accountant’s Conclusion
Based on our review, we are not aware of any material modifications that should be made to the

accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

C + Kaneola CFAs LLP
Alameda, California
May 14, 2026



CALWILD

Statement of Financial Position

June 30, 2025
Assets
Assets
Cash and cash equivalents $ 722,094
Government receivable 31,105
Total Assets $ 753,199
Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses $ 6,189
Accrued vacation 23,428
Total Liabilities 29,617
Net Assets
Without donor restrictions 553,582
With donor restrictions (Note 4) 170,000
Total Net Assets 723,582
Total Liabilities and Net Assets $ 753,199

See Independent Accountants' Review Report
and Notes to the Financial Statements
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CALWILD

Statement of Activities
For the Year Ended June 30, 2025

Without Donor With Donor

Restrictions Restrictions Total
Support and Revenue
Grants $ 262,795 $ 230,000 $ 492,795
Contributions 181,195 181,195
Government contract revenue 166,046 166,046
Fundraising event (Note 6) 42,324 42,324
Interest 12,967 12,967
Other 1,303 1,303
Support provided by expiring
time and purpose restrictions 190,000 (190,000) -
Total Support and Revenue 856,630 40,000 896,630
Expenses
Program 658,062 658,062
Management and general 114,531 114,531
Fundraising 84,210 84,210
Total Expenses 856,803 - 856,803
Change in Net Assets (173) 40,000 39,827
Net Assets, beginning of year 553,755 130,000 683,755
Net Assets, end of year $ 553,582 $ 170,000 $ 723,582

See Independent Accountants' Review Report
and Notes to the Financial Statements
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CALWILD

Statement of Cash Flows
For the Year June 30, 2025

Cash flows from operating activities:

Change in net assets

Adjustments to reconcile change in net assets to cash
provided (used) by operating activities:

Change in assets and liabilities:
Government receivable
Accounts payable and accrued expenses
Accrued vacation

Net cash provided (used) by operating activities

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See Independent Accountants' Review Report
and Notes to the Financial Statements
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$

39,827

(29,794)
2,396
272

12,701

12,701

709,393

$

722,094




Statement of Functional Expenses
For the Year Ended June 30, 2025

CALWILD

Salaries
Retirement contributions
Employee benefits
Payroll taxes

Total Personnel

Fees for service
Office expenses
Travel and meals
Conferences and meetings
Insurance
Fundraising/membership renewal
Expenses by Function
Expenses reported on a net basis on
the Statement of Activities:
Cost of direct donor benefit
Total Expenses

Management

Program and General =~ Fundraising Total
$ 363,584 $§ 40355 § 30,773 § 434,712
7,372 818 624 8,814
49,482 4,190 4,282 57,954
28,189 3,023 2,532 33,744
448,627 48,386 38,211 535,224
136,078 41,044 17,375 194,497
21,254 18,965 9,349 49,568
44333 1,756 2,735 48,824
7,770 - - 7,770
- 4,380 - 4,380
- - 16,540 16,540
§ 658,062 § 114531 § 84210 § 856,803
- - 7,500 7,500
$ 658,062 § 114531 § 91,710 § 864,303

See Independent Accountants' Review Report

and Notes to the Financial Statements
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CALWILD

Notes to the Financial Statements
For the Year Ended June 30, 2025

NOTE 1: NATURE OF ACTIVITIES

CalWild (the Organization) is a California nonprofit organization incorporated in 1976 that works
with communities, elected officials and other decision makers to protect, restore, and encourage
public enjoyment of California's wild natural landscapes, rivers, and watersheds on public lands.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (GAAP).

Net Assets

The financial statements report net assets and changes in net assets in two classes that are based
upon the existence or absence of restrictions on use that are placed by its donors, as follows:

Net assets without donor restrictions — are resources available to support operations. The only limits
on the use of the net assets are the broad limits resulting from the nature of the Organization, the
environment in which it operates, the purposes specified in its corporate documents and its
application for tax-exempt status, and any limits resulting from contractual agreements with
creditors and others that are entered into in the course of its operations.

Net assets with donor restrictions — are resources that are restricted by a donor for use for a
particular purpose or in a particular period. Some donor-imposed restrictions are temporary in
nature, and the restriction will expire when the resources are used in accordance with the donor’s
instructions or when the stipulated time has passed. Other donor-imposed restrictions are perpetual
in nature; the Organization must continue to use the resources in accordance with the donor’s
instructions.

When a donor’s restriction is satisfied, either by using the resources in the manner specified by the
donor or by the passage of time, the expiration of the restriction is reported in the financial
statements by reclassifying the net assets from net assets with donor restrictions to net assets
without donor restrictions. Net assets restricted for acquisition of building or equipment (or less
commonly, the contribution of those net assets directly) are reported as net assets with donor
restrictions until the specified asset is placed in service by the Organization, unless the donor
provides more specific directions about the period of its use.

Government Support and Receivables

A portion of the Organization’s revenue is derived from cost-based agreements with governmental
funders which are conditioned upon performance requirements and/or the incurrence of allowable
qualifying expenses. The support from these agreements is classified as conditional and revenue
and related receivables are recognized as the Organization incurs eligible expenditures. Funds
received in advance of expenditure are reported as deferred revenue. In addition to the activity
reported in the financial statements the Organization had approximately $66,750 in government
support for which the conditions for recognition had not been met as of June 30, 2025.

Accounting for Contributions

Contributions, including unconditional promises to give, are recognized when received. All
contributions are reported as increases in net assets without donor restrictions unless the contributed
assets are specifically restricted by the donor. Amounts received that are restricted by the donor to
use in future periods or for specific purposes are reported as increases in net assets with donor



CALWILD

Notes to the Financial Statements
For the Year Ended June 30, 2025

restrictions. Unconditional promises with payments due in future years have an implied restriction
to be used in the year the payment is due and therefore are reported as restricted until payment is
due, unless the contribution is clearly intended to support activities of the current fiscal year.
Conditional promises are not recognized until they become unconditional, that is, until all
conditions on which they depend are substantially met.

Accounting for Revenue
The Organization recognizes revenue as performance obligations are satisfied.

Revenue is recognized over time for cost reimbursement contracts as eligible expenses are incurred
if other conditions of the contract are satisfied. Revenue from agreements that include milestones
and milestone payments are recognized over time as milestones are reached. Revenue from
agreements based on hourly rates is recognized over time as time is expended if the Organization
expects it will have an enforceable right to payment for such amounts. Revenue is recognized based
on estimated progress towards complete satisfaction of the performance obligation if the
Organization can reasonably measure such progress. If the Organization’s efforts are expended
evenly throughout the performance period, the Organization may recognize revenue on a straight-
line basis over such a period.

Revenue is recognized at a point in time when goods or services are provided to customers and the
Organization is not required to provide additional goods or services or if the above criteria are not
met.

The Organization tracks contract assets representing earned amounts that are not yet receivable
separately from accounts receivable, if any. As a practical expedient the Organization disregards
the effects of potential financing components if the period between payment and performance is
one year or less.

All revenues and net gains are reported as increases in net assets without donor restrictions in the
statement of activities unless related to a donor specified restriction for a particular purpose or
future period.

Leases

The Organization evaluates all contracts to determine if they contain a lease. For leases with terms
greater than 12 months, the Organization records a right-of-use asset and lease obligation at the
present value of lease payments over the term of the lease. The Organization expenses total lease
costs on a straight-line basis over the related lease term. The Organization has elected to exclude
leases that (a) have a lease term of 12 months or less and (b) do not contain a reasonably certain
purchase option. The Organization has elected to combine non-lease components with related lease
components for all real property leases unless non-lease components are billed separately. As the
Organization’s leases do not generally provide a readily determinable implicit interest rate, the
Organization uses the risk-free rate commensurate with the respective terms of the leases to
discount the lease payments. The Organization had no material leases with terms greater than 12
months.

Income Taxes

The Internal Revenue Service and the California Franchise Tax Board have determined that the
Organization is exempt from federal and state income taxes under Internal Revenue Code Section
501(c)(3) and the California Revenue and Taxation Code Section 23701(d). The Organization has
evaluated its current tax positions as of June 30, 2025 and is not aware of any significant uncertain
tax positions for which a reserve would be necessary. The Organization’s tax returns are generally



CALWILD

Notes to the Financial Statements
For the Year Ended June 30, 2025

subject to examination by federal and state taxing authorities for three and four years, respectively,
after they are filed.

Contributed Services

Contributed services are reflected in the financial statements at the fair value of the services
received only if the services (a) create or enhance nonfinancial assets or (b) require specialized
skills, are performed by people with those skills, and would otherwise be purchased by the
Organization. There were no contributed services that met the criteria for recognition for the year
ended June 30, 2025.

Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures
of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Accordingly, actual results could differ from
those estimates.

Fair Value Measurements

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a
liability (an exit price) in the principal or most advantageous market for the asset or liability in an
orderly transaction between market participants on the measurement date. The Organization
determines the fair value of its assets and liabilities based on a fair value hierarchy that includes
three levels of inputs that may be used to measure fair value. The Organization had no assets or
liabilities recorded at fair value on June 30, 2025.

Cash Equivalents

For purposes of the statement of cash flows, the Organization considers all money market funds
and other highly liquid investments with original maturities of three months or less when purchased
to be cash equivalents.

Property and Equipment

All acquisitions of property and equipment in excess of $2,500 and all expenditures for repairs and
maintenance, renewals, and betterments that materially prolong the useful lives of assets are
capitalized. Property and equipment are stated at cost or, if donated, at the approximate fair value
at the date of donation. Depreciation is computed using the straight-line method over the estimated
useful lives on the property and equipment. The Organization had no property and equipment that
met this capitalization policy at June 30, 2025.

Expense Recognition and Allocation

The cost of providing the Organization’s programs and other activities is summarized on a
functional basis in the statement of activities and statement of functional expenses. Expenses that
can be identified with a specific program or support service are charged directly to that program or
support service. Costs common to multiple functions have been allocated among the various
functions using a reasonable allocation method that is consistently applied as follows:

Salaries and wages, benefits, and payroll taxes are allocated based on activity reports prepared by
key personnel.

Occupancy, depreciation, and amortization, and interest are allocated on a square foot basis
dependent on the programs and supporting activities occupying the space.

10



CALWILD

Notes to the Financial Statements
For the Year Ended June 30, 2025

Office expenses and supplies, insurance, and other expenses that cannot be directly identified are
allocated on the basis of employee headcount for each program and supporting activity.

Management and general expenses include those costs that are not directly identifiable with any
specific program, but which provide for the overall support and direction of the Organization.

Fundraising costs are expensed as incurred, even though they may result in contributions received
in future years. The Organization generally does not conduct fundraising activities in conjunction
with its other activities. [In the few cases in which it does, such as when the annual report or donor
acknowledgments contain requests for contributions, joint costs have been allocated between
fundraising and management and general expenses in accordance with standards for accounting for
costs of activities that include fundraising. Additionally, advertising costs are expensed as incurred.
All expenses and net losses are reported as decreases in net assets without donor restrictions.

Subsequent Events

The Organization has evaluated subsequent events and has concluded that as of May 14, 2026, the
date that the financial statements were available to be issued, there were no significant subsequent
events to disclose.

NOTE 3: CONTINGENCIES

Grant awards require the fulfillment of certain conditions as set forth in the instrument of grant.
Failure to fulfill the conditions could result in the return of the funds to the grantors. Management
is of the opinion it has complied with the terms and conditions of its funding.

NOTE 4: NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions were available as of June 30, 2025:

Defending public lands $ 150,000
Future use 20,000
Total $ 170,000

NOTE 5: CONCENTRATIONS
Credit Risk — Bank Deposits

The Organization had approximately $470,000 of deposits in excess of federally insured limits as
of June 30, 2025.

NOTE 6: FUNDRAISING EVENT

The Organization held a fundraising event during the year. Activity related to the event was as
follows during the year ended June 30, 2025:

Admission $ 4,800

Donations and sponsorships 45,024

Less: Costs of direct donor benefit (7,500)
Total $ 42,324
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CALWILD

Notes to the Financial Statements
For the Year Ended June 30, 2025

NOTE 7: RETIREMENT PLAN

The Organization maintains a SIMPLE IRA retirement plan. The Plan covers all employees who
meet age and length of service requirements. The Organization may make a matching contribution
of up to 3% of employee compensation, and made contributions of 8,814 for the year ended June
30, 2025.

NOTE 8: LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within one year of June 30, 2025 are:

Cash and cash equivalents $ 722,094

Accounts receivable 31,105

Less: Purpose-restricted net assets (150,000)
Total $ 603,199

As part of the Organizations liquidity management the Organization works to maintain sufficient
liquidity to satisfy its obligations as they become due. Funds in excess of operational needs may be
held in a savings account.
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