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7KH�&HQWUDO�9DOOH\�HFRUHJLRQ�LV�URXJKO\�ERXQG�E\�WKH�&DVFDGH�5DQJHV�WR�WKH�QRUWK��WKH�6LHUUD�1HYDGD�WR�WKH�HDVW��WKH�7HKDFKDSL�0RXQWDLQV�WR�WKH�VRXWK��ZLWK�WKH�&RDVW�DQG�'LDEOR�5DQJHV�IRUPLQJ� WKH� ZHVWHUQ� ERXQGDU\� �)LJXUH� ���� &DOLIRUQLD� 5HJLRQV� DQG� 7RSRJUDSK\��� � 0XOWLSOH�ULYHUV�DQG�VWUHDPV�IORZ�LQWR�WKH�YDOOH\�IURP�WKH�.ODPDWK��&DVFDGHV��&RDVW��'LDEOR�DQG�6LHUUD�1HYDGD�5DQJHV�
7KH� SULPDU\� UHJLRQDO� FRPPXQLW\� W\SHV� DUH� IUHVKZDWHU� PDUVK�� ULSDULDQ� ZRRGODQG�� RDN�VDYDQQD�� YDOOH\� JUDVVODQG�� YHUQDO� SRRO�� GXQHV� DQG� DONDOL� VFUXE�� � 7KH� IUHVKZDWHU� PDUVK�FRPPXQLW\�FRQVLVWV�RI�HPHUJHQW�YHJHWDWLRQ� VXFK�DV� WXOH� �6FLUSXV� VSS���� UXVKHV� �-XQFXV� VSS���DQG�FDWWDLOV��7\SKD�VSS����ZLWK�D�IORDWLQJ�EHG�VXE�FRPPXQLW\�FRQVLVWLQJ�RI�GXFNZHHG��/HPQD�VSS�����7KH�ULSDULDQ�ZRRGODQGV�DUH�FRPSULVHG�RI�VSHFLHV�VXFK�DV�FRWWRQZRRG��3RSXOXV�VSS����:HVWHUQ� V\FDPRUH� �3ODWDQXV� UDFHPRVD��� DQG�ZLOORZV� �6DOL[� VSS���� � 7KH�YDVW� YDOOH\� JUDVVODQGV�ZHUH�RQFH�PDGH�XS�RI�SHUHQQLDO�EXQFKJUDVVHV��1DVHOOD�VSS����LQWHUPLQJOLQJ�ZLWK D�PRVDLF�RI�YDOOH\�RDN��4XHUFXV�OREDWD��DQG�EOXH�RDN��4��GRXJODVLL��VDYDQQDV��9DOOH\�JUDVVODQGV�W\SLFDOO\�VXUURXQG�YHUQDO�SRROV�FRQWDLQLQJ�SODQW�VSHFLHV�VXFK�DV�RUFXWW�JUDVV��2UFXWWLD�VSS���DQG�EXWWRQ�FHOHU\��(U\QJLXP�VSS�����6DOW�JUDVV��'LVWLFKOLV�VSLFDWD���SLFNOHZHHG��6DOLFRUQLD�VSS���DQG�VDOWEXVK��$WULSOH[�VSS���DUH�FKDUDFWHULVWLF�VSHFLHV�LQ�WKH�DONDOL�VFUXE�KDELWDW��)LJXUH������&HQWUDO�9DOOH\��7\SHV�RI�/LQNDJHV
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�� �� /DQGVFDSH�/LQNDJH

&KRNH�3RLQW
0LVVLQJ�/LQN
0LVVLQJ�/LQN�&KRNH�3RLQW
&KRNH�3RLQW�/DQGVFDSH
2WKHU7KRXJK�PXFK� RI� WKH� UHJLRQ� LV� SULYDWHO\� RZQHG�� VFDWWHUHG� KDELWDW� VWLOO� H[LVWV� RQ� SDWFKHV� RI�SXEOLFO\�RZQHG�ODQG���7KH�&HQWUDO�9DOOH\�LV�KRPH�WR�WHQ�1DWLRQDO�:LOGOLIH�5HIXJHV�LQFOXGLQJ�6DFUDPHQWR��'HOHYDQ��&ROXVD��6XWWHU��.HVWHUVRQ��6DQ�/XLV��0HUFHG��3L[OH\��*UD\�/RGJH�DQG�WKH�.HUQ�UHIXJH���/DUJH�EORFNV�RI�ODQG�DUH�RSHUDWHG�E\�WKH�PLOLWDU\��LQFOXGLQJ��%HDOH��0DWKHU��7UDYLV� DQG� &DVWOH� $LU� )RUFH� %DVHV�� /HPRRUH�1DYDO� $LU� 6WDWLRQ�� DQG� (ON�+LOOV�PLOLWDU\� EDVH���7KHUH�DUH�DOVR�SRFNHWV�RI�ODQG�PDQDJHG�E\�WKH�%XUHDX�RI�/DQG�0DQDJHPHQW��&DOLIRUQLD�6WDWH�3DUNV��DQG�WKH�$UP\�&RUSV�RI�(QJLQHHUV���

$�WRWDO�RI����KDELWDW�OLQNDJHV�ZHUH�LGHQWLILHG�IRU�WKH�UHJLRQ��)LJXUH������&HQWUDO�9DOOH\��0LVVLQJ�/LQNDJHV��� � 2I� WKH� OLQNDJHV� LGHQWLILHG�� ���� �������� ZHUH� FRQVLGHUHG� /DQGVFDSH� /LQNDJHV���
� /DQGVFDSH�/LQNDJH� �/DUJH���UHJLRQDO�FRQQHFWLRQV�EHWZHHQ�KDELWDW�EORFNV��³FRUH�DUHDV´��PHDQW�WR�IDFLOLWDWH�DQLPDO�PRYHPHQWV�DQG�RWKHU�HVVHQWLDO�IORZV�EHWZHHQ�GLIIHUHQW�VHFWLRQV�RI�WKH�ODQGVFDSH�
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���� ������� ZHUH� UHFRJQL]HG� DV� &KRNH�3RLQWV��� DQG� ���� ������� ZHUH� GHWHUPLQHG� WR� EH�0LVVLQJ�/LQNV����6FLHQWLVWV�DOVR�LGHQWLILHG�RWKHU�W\SHV�RI�OLQNDJHV������������ZHUH�FRQVLGHUHG�0LVVLQJ�/LQNV� DQG�&KRNH�3RLQWV�������������ZHUH�UHFRUGHG�DV�&KRNH�3RLQWV� DQG�/DQGVFDSH�/LQNDJHV��� DQG���� �������KDG�QR�GHILQHG� OLQNDJH� W\SH� �)LJXUH������&HQWUDO�9DOOH\�� 7\SHV�RI�/LQNDJHV����
7KH� NH\� VSHFLHV� XVHG� WR� LGHQWLI\� WKH� OLQNDJHV� EHORQJHG� WR� D� QXPEHU� RI� WD[RQRPLF� JURXSV���0DPPDOV� UHFRJQL]HG� DV� NH\� VSHFLHV� LQFOXGHG� WKH� 6DQ� -RDTXLQ� NLW� IR[� �9XOSHV� PDFURWLV�P\WLFD���ULYHU�RWWHU��/XWUD�FDQDGHQVLV���EHDYHU��&DVWRU�FDQDGHQVLV���ULQJWDLO��%DVVDULVFXV�DVWXWXV���WXOH� HON� �&HUYXV� HODSKXV� QDQQRLGHV��� ULSDULDQ� EUXVK� UDEELW� �6\OYLODJXV� EDFKPDQL� ULSDULXV���%XHQD� 9LVWD� /DNH� VKUHZ� �6RUH[� RUQDWXV� UHOLFWXV��� ZRRG� UDW� �1HRWRPD� VSS���� VKRUW�QRVHG�NDQJDURR� UDW� �'LSRGRP\V� QLWUDWRLGHV� EUHYLQDVXV��� 7LSWRQ·V� NDQJDURR� UDW� �'�� QLWUDWRLGHV�QLWUDWRLGHV��� )UHVQR� NDQJDURR� UDW� �'�� QLWUDWRLGHV� H[LOLV��� JLDQW� NDQJDURR� UDW� �'�� LQJHQV��� 6DQ�-RDTXLQ� SRFNHW� PRXVH� �3HURJQDWKXV� LQRUQDWXV��� DQG� VDOW� PDUVK� KDUYHVW� PRXVH��5HLWKURGRQWRP\V� UDYLYHQWULV��� � %LUGV� LGHQWLILHG� DV� NH\� VSHFLHV� LQFOXGHG� 6ZDLQVRQ·V� KDZN��%XWHR�VZDLQVRQL���/H�&RQWH·V�WKUDVKHU��7R[RVWRPD�OHFRQWHL���EODFN�UDLO��/DWHUDOOXV�MDPDLFHQVLV���ZHVWHUQ�\HOORZ�ELOOHG�FXFNRR��&RFF\]XV�DPHULFDQXV���DQG�FRORQLDO�QHVWLQJ�DQG�PLJUDWRU\�ELUG�VSHFLHV�� � 2QH� UHSWLOH�� WKH� EOXQW�QRVHG� OHRSDUG� OL]DUG� �*DPEHOLD� VLOXV��� ZDV� OLVWHG� DV� D� NH\�VSHFLHV�� � )LVK� OLVWHG� DV� NH\� VSHFLHV� LQFOXGHG�&KLQRRN� VDOPRQ� �2QFRUK\QFKXV� WVKDZ\WVFKD���VRXWKHUQ�VWHHOKHDG�WURXW��2QFRUK\QFKXV P\NLVV���DQG�'HOWD�VPHOW��+\SRPHVXV�WUDQVSDFLILFXV����&UXVWDFHDQV� UHFRJQL]HG� DV� NH\� VSHFLHV� LQFOXGHG� WZR� W\SHV� RI� IDLU\� VKULPS� �6WUHSWRFHSKDOXV�VSS��	�%UDQFKLQHFWD�VSS�����%RWK�VLQJOH�DQG�PXOWLSOH�NH\�VSHFLHV�ZHUH�XVHG�LQ�LGHQWLI\LQJ�WKH�OLQNDJHV��������������RI�WKH�OLQNDJHV�UHFRJQL]HG�PDPPDOV�DV�NH\�VSHFLHV��������������XVHG�ELUGV�� ���� ������� XVHG� DPSKLELDQV� DQG� UHSWLOHV�� DQG� ��� ������� XVHG� ILVK�� � 0DPPDOLDQ�FDUQLYRUHV�ZHUH�UHFRJQL]HG�DV�NH\�VSHFLHV�LQ�������������RI�WKH�OLQNDJHV�
7KH� SULPDU\� IHDWXUHV� LGHQWLILHG� DV� IDFLOLWDWLQJ� DQLPDO� PRYHPHQW� LQ� WKH� UHJLRQ� LQFOXGHG�ZDWHUZD\V��ULSDULDQ�FRUULGRUV��IORRG�FRQWURO�FKDQQHOV��FRQWLJXRXV�KDELWDW��DQG�XSODQG�KDELWDW�RQ�OHYHHV���,Q�DQ�HFRUHJLRQ�VR�KHDYLO\�PRGLILHG��ZDWHUZD\V�KDYH�EHFRPH�FULWLFDO�PRYHPHQW�FRUULGRUV�� � ,Q� IDFW�� ���� �������� RI� WKH� OLQNDJHV� LGHQWLILHG� LQ� WKH� UHJLRQ� DUH� DVVRFLDWHG�ZLWK�ULYHUV� DQG� VWUHDPV�� � 7KH� .HUQ�� 7XOH�� .LQJV�� %HDU�� &RQVXPQHV�� 6W�� -RKQV�� DQG� /RZHU� 6DQ�-RDTXLQ� 5LYHUV� ZHUH� QDPHG� DV� LPSRUWDQW� OLQNDJHV�� DORQJ� ZLWK� QXPHURXV� VWUHDPV���8QGHUSDVVHV�DQG�FXOYHUWV�ZHUH�DOVR�LGHQWLILHG�DV�OLQNDJH�IHDWXUHV�LQ�WKH�UHJLRQ���
7KH�SULPDU\�EDUULHUV�WR�DQLPDO�PRYHPHQW�LQ�WKH�UHJLRQ�DUH�YDULHG��WKRXJK�QR�EDUULHUV�ZHUH�OLVWHG�IRU�HLJKW�RI�WKH�OLQNDJHV�LGHQWLILHG���,Q�VRPH�OLQNDJHV��JDSV�LQ�FRYHU�ZHUH�LGHQWLILHG�DV�EDUULHUV� SULPDULO\� GXH� WR� WKH� FRQYHUVLRQ� RI� KDELWDW� WR� DJULFXOWXUH�� DQG�RU� XUEDQ� ODQG� XVHV���:DWHU�LPSRXQGPHQWV��GLYHUVLRQV��DQG�VWUHDP�FKDQQHOL]DWLRQ�ZHUH�LGHQWLILHG�DV�REVWDFOHV�WR�PRYHPHQW�LQ�VRPH�RI�WKH�OLQNDJHV�DVVRFLDWHG�ZLWK�ZDWHUZD\V���+LJKZD\V�DQG�URDGV�ZHUH�DOVR�LGHQWLILHG�DV�EDUULHUV��+LJKZD\V������������������������������ ���� DQG����ZHUH� VSHFLILFDOO\�PHQWLRQHG�DV�PDMRU�LPSHGLPHQWV�WR�ZLOGOLIH�PRYHPHQW���
� &KRNH�3RLQW� �$�QDUURZ��LPSDFWHG��RU�RWKHUZLVH�WHQXRXV�KDELWDW�OLQNDJH�FRQQHFWLQJ�WZR�RU�PRUH�KDELWDW�EORFNV��³FRUH�DUHDV´��� 0LVVLQJ�/LQN� �$�KLJKO\�LPSDFWHG�DUHD�FXUUHQWO\�SURYLGLQJ�OLPLWHG�WR�QR�FRQQHFWLYLW\�IXQFWLRQ��GXH�WR�LQWHUYHQLQJ�GHYHORSPHQW��URDGZD\V��HWF����EXW�EDVHG�RQ�ORFDWLRQ�RQH�WKDW�LV�FULWLFDO�WR�UHVWRUH�FRQQHFWLYLW\�IXQFWLRQ�
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+DELWDW W\SHV�LGHQWLILHG�LQ�QHHG�RI�UHVWRUDWLRQ�LQFOXGHG�JUDVVODQG��ULSDULDQ��DQG�VDOWEXVK�VFUXE�FRPPXQLWLHV�� � 5HVWRUDWLRQ� RI� SRUWLRQV� RI� DJULFXOWXUDO� ODQG� WR� KLVWRULF� KDELWDW� W\SHV� IRU�IXQFWLRQDO�FRQQHFWLYLW\�ZDV� LGHQWLILHG�DV�D�SULRULW\� LQ������������RI� WKH� OLQNDJHV�� �5HVWRULQJ�WKH�QDWXUDO�GLVWXUEDQFH�UHJLPH�LQ�ULSDULDQ�V\VWHPV�ZDV�DOVR�PHQWLRQHG��DV�ZHOO�DV�H[RWLF�SODQW�HUDGLFDWLRQ��VWUHDP�EDQN�VWDELOL]DWLRQ�DQG�LQVWUHDP�KDELWDW�UHVWRUDWLRQ�IRU�DTXDWLF�VSHFLHV�DQG�QHRWURSLFDO� PLJUDWRU\� ELUGV�� � ,Q� ���� ������� RI� WKH� OLQNDJHV�� QR� UHVWRUDWLRQ� QHHGV� ZHUH�VSHFLILHG���,Q�JHQHUDO��SDUWLFLSDQWV�IHOW�SODQV�IRU�UHVWRULQJ�FRQQHFWLYLW\�LQ�WKH�UHJLRQ�VKRXOG�EH�GHYHORSHG��LPSOHPHQWHG��DQG�PRQLWRUHG�IRU�XVH�E\�WDUJHW�VSHFLHV���
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)LJXUH������&HQWUDO�9DOOH\��7KUHDWV�WR�&RQQHFWLYLW\

7KH�SULPDU\� WKUHDWV� WR�FRQQHFWLYLW\� LGHQWLILHG� IRU� WKH�HFRUHJLRQ� LQFOXGHG�XUEDQL]DWLRQ�DQG�DJULFXOWXUH�� RWKHU� WKUHDWV� LQFOXGHG� URDGV�� ZDWHU� GLYHUVLRQV�� SHWUROHXP� H[WUDFWLRQ�� YLQH\DUG�H[SDQVLRQ�� DQG� LQYDVLYH� VSHFLHV� �)LJXUH� ����� &HQWUDO� 9DOOH\�� 7KUHDWV� WR� &RQQHFWLYLW\����$JULFXOWXUH� WKUHDWHQHG� ���� �������� RI� WKH� OLQNDJHV� WR� VRPH� GHJUHH�� ���� ������� RI� ZKLFK�ZHUH� UDQNHG� DV� VHYHUHO\� WKUHDWHQHG� �UDQN� � IRXU� RU� ILYH��� � 8UEDQL]DWLRQ� MHRSDUGL]HG� ������������RI�WKH�OLQNDJHV�UHFRJQL]HG�������������RI�ZKLFK�ZHUH�UDQNHG�DV�VHYHUHO\�WKUHDWHQHG���5RDGV�HQGDQJHUHG������������RI�WKH�OLQNDJHV�LGHQWLILHG������������RI�ZKLFK�ZHUH�UDQNHG�DV�VHYHUHO\�WKUHDWHQHG�� �2I�WKH� OLQNDJHV������������ZHUH�WKUHDWHQHG�WR�VRPH�GHJUHH�E\�ZDWHU�GLYHUVLRQV������������RI�ZKLFK�UDQNHG�DV�VHYHUHO\�WKUHDWHQHG���3HWUROHXP�H[WUDFWLRQ��YLQH\DUG�H[SDQVLRQ� DQG� LQYDVLRQ� RI� H[RWLF� VSHFLHV� ZHUH� DOVR� FRQVLGHUHG� WKUHDWV� LQ� D� IHZ� RI� WKH�OLQNDJHV���$�QXPEHU�RI�WKUHDWV�WR�KDELWDW�FRQQHFWLYLW\�ZHUH�LGHQWLILHG�IRU�WKH�UHJLRQ��WKRXJK�WKH�DYHUDJH�VHYHULW\�RI�WKH�WKUHDW�YDULHG���7KH�ZHLJKWHG�DYHUDJH��DYHUDJH�UDQN�+ QXPEHU�RI�OLQNDJHV�DIIHFWHG��ZDV�FDOFXODWHG�IRU�HDFK�WKUHDW�LGHQWLILHG�WR�GHWHUPLQH�WKH�VHYHULW\�RI�HDFK�WKUHDW� LQ� WKH� UHJLRQ� �)LJXUH� ����� &HQWUDO� 9DOOH\�� 6HYHULW\� RI� 7KUHDWV��� � )LJXUH� ����� DYHUDJH�VHYHULW\�RI� HDFK� WKUHDW� DPRQJ� OLQNDJHV�� UHYHDOV� VLPLODU� WUHQGV�DV� )LJXUH������ WKH�QXPEHU�RI�OLQNDJHV�LPSDFWHG�E\�HDFK�WKUHDW�
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)LJXUH������&HQWUDO�9DOOH\��6HYHULW\�RI�7KUHDWV

1RWH��7KH�DERYH�JUDSK�GHSLFWV�WKH�ZHLJKWHG�DYHUDJH�RI�HDFK�WKUHDW�LGHQWLILHG���:HLJKWHG�DYHUDJH� �DYHUDJH�UDQN�++ QXPEHURI�OLQNDJHV�DIIHFWHG���7KH�VHYHULW\�RI�HDFK�WKUHDW�ZDV�UDQNHG�IURP�RQH�WR�ILYH��RQH� �QRW�VHYHUH��ILYH� �H[WUHPHO\�VHYHUH��
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&RQIHUHQFH�SDUWLFLSDQWV�DOVR�VFRUHG�WKH� IHDVLELOLW\�RI�FRQVHUYLQJ�WKH� OLQNDJH�DQG�UDQNHG� WKH�RYHUDOO�GHJUHH�RI�WKUHDW��)LJXUH������&HQWUDO�9DOOH\��5DQNLQJ�WKH�3ULRULWLHV��� �6FLHQWLVWV�UDQNHG����� ������� RI� WKH� OLQNDJHV� DV� KLJK� SULRULWLHV� ZLWK� JRRG� RSSRUWXQLWLHV� IRU�
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)LJXUH������&HQWUDO�9DOOH\��5DQNLQJ�WKH�3ULRULWLHV

2YHUDOO�7KUHDW &RQVHUYDWLRQ�2SSRUWXQLW\�
1RWH��*UDSK�FRPSDUHV�WKH�QXPEHU�RI�OLQNDJHV�UDQNHG�IRU�RYHUDOO�WKUHDW�DQG�FRQVHUYDWLRQ�RSSRUWXQLW\���1R OLQNDJHV�ZHUH�UDQNHG�D�RQH�IRU�HLWKHU�FDWHJRU\�
FRQVHUYDWLRQ��UDQNHG�IRXU�RU�ILYH��������������RI�ZKLFK�ZHUH�UDQNHG�DV�VHYHUHO\�WKUHDWHQHG��UDQN�  � IRXU� RU� ILYH��� � 7KHVH� OLQNDJHV� DUH� GHSLFWHG� LQ� )LJXUH� ����� &HQWUDO� 9DOOH\�� 0LVVLQJ�/LQNDJHV��0DS�,'�V������ �������������	������2YHUDOO��������������RI�WKH�OLQNDJHV�LGHQWLILHG�ZHUH�UDQNHG�DV�VHYHUHO\�WKUHDWHQHG��������������RI�WKH�OLQNDJHV�ZHUH�LGHQWLILHG�DV�WKH�KLJKHVW�FRQVHUYDWLRQ� RSSRUWXQLWLHV� �UDQNHG� ���� WKUHH� ZKLFK� ZHUH� UDQNHG� DV� VHYHUHO\� WKUHDWHQHG��)LJXUH������&HQWUDO�9DOOH\��0LVVLQJ�/LQNDJHV��0DS�,'�V������	������7KHVH�LQFOXGH�RQH�0LVVLQJ�/LQN��&KRNH�3RLQW� �WKH�'HHU�&UHHN�6DQG�5LGJH�OLQNDJH�0DS�,'������RQH�0LVVLQJ�/LQN� �WKH�/RZHU� 6DQ� -RDTXLQ� 5LYHU� OLQNDJH�0DS� ,'������� DQG� RQH�&KRNH�3RLQW��/DQGVFDSH� OLQNDJH��WKH�&DUUL]R�3ODLQ�:HVWHUQ� 6DQ� -RDTXLQ�9DOOH\� OLQNDJH�0DS� ,'������ � %ULHI� GHVFULSWLRQV� DUH�SURYLGHG�EHORZ�RI�WKH�WRS�UDQNHG�FRQVHUYDWLRQ�SULRULWLHV��WKUHDW� �IRXU�RU�ILYH�	�FRQVHUYDWLRQ�RSSRUWXQLW\� � ILYH��� � $� FRPSDULVRQ�RI� KRZ� LQGLYLGXDO� OLQNDJHV�ZHUH� UDQNHG� LV GHSLFWHG� LQ�)LJXUH������&HQWUDO�9DOOH\��'HJUHH�RI�7KUHDW�DQG�&RQVHUYDWLRQ�2SSRUWXQLWLHV�

)LJXUH������&HQWUDO�9DOOH\��'HJUHH�RI�7KUHDW�	�&RQVHUYDWLRQ�2SSRUWXQLWLHV
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� � � � � � � � � �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��/LQNDJH�,GHQWLILFDWLRQ�1XPEHU��VHH�PDS�

5DQN

2YHUDOO�7KUHDW &RQVHUYDWLRQ�2SSRUWXQLW\
1RWH��7KH�DERYH�JUDSK�FRPSDUHV�KRZ�HDFK�OLQNDJH�ZDV�UDQNHG�IRU�RYHUDOO�WKUHDW��RQH� �QR�WKUHDW�VHFXUH��ILYH� �VHYHUH�WKUHDW�ORVV�LPPLQHQW� DQG�WKH�IHDVLELOLW\�RI�FRQVHUYLQJ�WKH�OLQNDJH��RQH� �QRW�IHDVLEOH��ILYH� �JRRG�RSSRUWXQLW\����7ZR�RI�WKH�OLQNDJHV�ZHUH�QRW�UDQNHG�IRU�HLWKHU�FDWHJRU\���



��

7KH�'HHU�&UHHN�6DQG�5LGJH�OLQNDJH��)LJXUH������&HQWUDO�9DOOH\��0LVVLQJ�/LQNDJHV��0DS�,'�����ZDV�LGHQWLILHG�DV�D�0LVVLQJ�/LQN� DQG�D�FRQQHFWLYLW\�&KRNH�3RLQW����7KLV�OLQNDJH�ZDV�GHVFULEHG�DV� SURYLGLQJ� KDELWDW� FRQQHFWLYLW\� IRU�PDQ\� WKUHDWHQHG� DQG� HQGDQJHUHG� VSHFLHV�� DV�ZHOO� DV�FRORQLDO� DQG� QHRWURSLFDO� PLJUDWRU\� ELUGV�� � 7XODUH� /DNH� DQG� 0DUVK� ZHUH� VSHFLILFDOO\�PHQWLRQHG��RWKHU�KDELWDW�W\SHV� LQ�WKH� OLQNDJH�LQFOXGH�ULSDULDQ��JUDVVODQG��GXQHV��DQG�YHUQDO�SRROV�� � 1R� VSHFLILF� EDUULHUV� RU� WKUHDWV� ZHUH� LGHQWLILHG� IRU� WKLV� OLQNDJH�� WKRXJK� UHVWRUDWLRQ�RSSRUWXQLWLHV� ZHUH� PHQWLRQHG�� � /DQGRZQHUVKLS� ZDV� H[SOLFLWO\� VWDWHG� LQ� WKH� OLQNDJH�GHVFULSWLRQ�ORJ��WKH�SULPDU\�ODQGRZQHUV�DUH�WKH�IHGHUDO�JRYHUQPHQW��3L[OH\�1DWLRQDO�:LOGOLIH�5HIXJH��DQG�6��:LOEXU�+DFLHQGD��7KHUH�DUH�ZLOOLQJ�VHOOHUV�DQG�SRWHQWLDO�IRU�DJHQF\�DFTXLVLWLRQ�LQ�WKLV�OLQNDJH���7KLV�OLQNDJH�LV�DOVR�LGHQWLILHG�LQ�WKH�5HFRYHU\�3ODQ�IRU�8SODQG�6SHFLHV�DQG�LV�SDUW�RI�D�6LHUUD�/RV�7XODUHV�/DQG�7UXVW�FRQVHUYDWLRQ�SODQ���3OHDVH�UHIHU�WR�WKH�FRUUHVSRQGLQJ�/LQNDJH�'HVFULSWLRQ�/RJ�VKHHW�IRU�PRUH�VSHFLILF�LQIRUPDWLRQ��
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